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Would you like to improve your financial situation?  Is there something you or your family need, but it seems like you’ll never be able to save enough money?  SAVING CIRCLE may be right for you!

	
	Your  Savings
	Matched Credit
	Total Savings

	Minimum per month
	$5
	$15
	$20

	Maximum per month
	$65
	$195
	$260

	Maximum for 6 months
	$250
	$750
	$1,000


How does Saving Circle work?

Saving Circle helps low-income individuals and families to save for needed assets. Saving Circle uses Individual Development Accounts to match your savings 3:1. You have up to six months to save for your asset goal. For every $1 you save, Saving Circle will match it with $3 in credits.  Here’s how it works:

Am I eligible?

To qualify, you must...

· live in Winnipeg;

· be at or below the project’s income cut-offs

· have a strong desire to improve your financial future

· not be a current or past IDA Program participant

What are the income cut-offs?
Saving Circle is aimed at individuals who are living on very low incomes, with household income caps as indicated in the chart on the next page.  However, we recognize that persons with disabilities may live with their families and thereby receive practical supports that they would otherwise have to pay for.  If your household income (that is yourself and everyone living with you who are related to you) is above these amounts, please call and we can discuss your situation.
	Household Size
	LICO
	Saving Circle 

60% of LICO

	1 person
	22,171
	13,300

	2 persons
	27,601
	16,560

	3 persons
	33,933
	20,360

	4 persons
	41,198
	24,720

	5 persons
	46,727
	28,040

	6 persons
	52,699
	31,620

	7 or more persons
	58,673
	35,200


How do I get an account?

A special Saving Circle account will be set up for you and you will receive a monthly statement that will show your account balance as well as the matched money and your total savings. 

The accounts are easy to set up and are only available to those enrolled in the program.  Once you have reached your savings goal, you can access the matched money with program approval.

Then what…?

Once you have been accepted into the project, there will be on-going supports to help you set your goals and keep on track. These include:

· Money Management Training that will inform you about banking, budgeting, debt and credit  management, and will help you to set your savings goal and overcome problems you might encounter. You will have the chance to learn from other participants and share your knowledge and experiences.
· One-on-One Support from staff to guide you and help you find solutions to problems that might arise as you get closer to achieving your financial goal.
· Peer Support from other Saving Circle Participants
Please let us know what is required for you to participate effectively (ASL, large print, digital materials to use with computer speech applications, etc.)


Want to know more?  Call Zanna Joyce, Program Facilitator, 


at 975-3103, or email � HYPERLINK "mailto:zjoyce@smd.mb.ca" ��zjoyce@smd.mb.ca�
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